OF SOUTH CAROLINA

taxes, a tax adequate and sufficient to meet the interest on any bonds
issued hereunder and to pay the principal of same as they mature
and it shall be the duty of the County Treasurer to pay the interest
and principal of said bonds and coupons as the same severally be-
come due according to the terms thereof.
SECTION 5: Exempt from taxes.-That any bonds issued here-
under shall be non-taxable.
SECTION 6: Expenses.-That out of the proceeds of the sale of
said bonds shall be paid the expense of issue and sale of the same.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 8: Time effeotive.-This Act shall take effect upon its
approval by the Governor.
Approved the 26th day of March, 1946
(R423, H734, 5638)         No. 824
AN ACT To Authorize And Empower The Trustees Of Friend.
ship School District No. 29, Spartanburg Oounty, Of The State
Of South Carolina, To Borrow A Bum Of Money Not Exceeding
Three Thousand ($3,000.00) Dollars For Purchase Of School Bus
And To Fix A Tax Levy To Provide For Payment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:-
SECTION 1: Friendship school district No. 29 borrow purchase
bus, Spartanburg 0ounty.-That the 11rustees of Friendship School
District No. 29, Spartanburg County, of the State of South Caro-
lina, are hereby authorized and empowered to borrow a sum of money
not exceeding Three Thousand ($3,000.00) Dollars at a rate of
interest not exceeding four (4%)- per cent per annum for the pur-
chase of a school bus. The loan shall he secured by note or notes ex-
ecuted by the Trustees of said school district and the Treasurer of
Spartanburg County.
SECTION 2: Payment.-.-That in order to provide for the pay-
ment of said loan and interest thereon there is hereby levied an an-
nual tax t/pon all the taxable property of said Friendship School Dis-
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